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Entering a property into auction!

If you have a property that you wish to sell, please contact our auction office who will arrange a
free auction appraisal. You can do so by telephoning 0845 050 9283 or by email:
enquiries@sellbyauction.org

1. What information do Sell By Auction need? we will need the following
information to provide you with the best advice:

e Address of the property to be entered into auction
e Description

e Photograph

e Floor plan (if available)

e Details of any tenancies

Once received, we will provide an estimate as to the sale price your property may attract at
auction, and discuss the reserve price with you. Your property will not be sold below this price.

2. Proof of identification:
We shall require proof of your identity and address.

3. How much does it cost?
We charge a competitive entry fee which contributes to the costs of marketing.
We then charge an agreed sales commission upon the sale of the property.

4. Sales Particulars:

Sales particulars are produced and sent to you and your solicitor.

5. Legal Documents:

We will advise your solicitors to prepare a legal pack for auction or we can organise this
for you via our solicitors.

6. Marketing your property:

A wide range of methods are used to market your property, ensuring that it receives
maximum exposure prior to auction.

Catalogues: Auction Brochure E-marketing: To our private investors
Advertising: Our website, leading property websites national/local and local press.
Targeted Marketing: Specific clients.
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7. Viewings:

To ensure that viewings are carried out in a way which works best for you, we can
offer open day block viewings if you prefer.

8. Fall of the auctioneer’s gavel:

On the fall of the Auctioneer’s ga\
may not renegotiate and cannot change any of the terms stipulated. The successful

bidder is required to provide the name, address and telephone number of the

purchaser and the purchaser’s solic
provide a cheque/card payment for £2,500 or 10% of the purchase price.

Identification of the purchaser is always checked at this stage. Clearance of all

deposit cheques is arranged immediately after the auction.

9. Exchange of Contracts:

The Memorandum of Sale is prepared in the auction room and given to the
purchaser to sign. The exchange of contracts is overseen and we will forward a
copy of the Memorandum of Sale to your solicitor. Completion usually takes
place 28 days later. Deposit funds are then paid to your solicitor less our fee.

If your property fails to sell at the first auction, we will enter it free of further
charges into the subsequent auction.
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